
Investment Objective Net Performance

Business Personal Pension

1 month -2.22% -2.22% -2.45%

3 months 2.92% 2.92% 3.49%

Investment Strategy 6 months 1.29% 1.29% 1.80%

1 year -7.70% -7.70% -8.03%

3 years (pa) 0.97% 1.03% 1.73%

5 years (pa) 2.56% 2.67% 3.26%

Since inception 3.85% 3.38% 3.41%

Inception date 31-Dec-12 01-Dec-16 30-May-16

Quarter in review
1

Key Attributes

Product Features

Standard Risk Measure 5 - Medium to high

Recommended time to keep the investment 10 years plus

Investment Fee % (pa) - Super 0.33

Investment Fee % (pa) - Pension 0.28

Buy-sell spread (%) - Super +0.08 / -0.08

Buy-sell spread (%) - Pension +0.08 / -0.08

Transaction costs % (pa) 0.01

Asset Allocation

Australian shares BIS
1
 (sub-manager: IFM) 17.58% 18.24% 19.00% 5-35%

International shares Morningstar 22.58% 21.94% 22.00% 5-35%

Property 6.00% 5.72% 5.00% 0-20%

Infrastructure State Street 3.62% 3.37% 4.00% 0-20%

Australian fixed interest BIS
1
 (sub-manager: IFM) 18.86% 18.40% 20.00% 5-35%

International fixed interest BIS
1
 (sub-manager: State Street) 6.88% 7.05% 15.00% 0-30%

Cash BIS
1
 (sub-manager: First Sentier) 24.48% 25.28% 15.00% 0-35%

1 - Brighter Investment Services is the lead manager and selects the underlying investment managers

This information is current as at:

Important note

This information and Suncorp Super products are issued by SPSL Limited ABN 61 063 427 958 AFSL 237905 RSE licence number L0002059 (the Trustee), trustee for the SPSL Master Trust ABN 98 350 952 

022, RSE Fund Registration No. R1056655 (the Fund). The Trustee is wholly owned by LGIAsuper Trustee as trustee for LGIAsuper (LGIAsuper) and is not part of the Suncorp Group. The Trustee uses the 

‘Suncorp’ brand under licence. Suncorp Super products are not bank deposits or bank liabilities and are subject to investment risk, including loss of the interest and principal invested. The obligations of the Trustee 

aren't guaranteed by any company within the Suncorp Group or the LGIAsuper Group, nor do either Group guarantee the performance of Suncorp Super products. Before making a decision whether to acquire a 

Brighter Super account, you should read and consider the relevant Brighter Super disclosure documents, including the product disclosure statement and product guide, available at suncorp.com.au/super, and 

speak to your financial adviser. Information in this document is current at the date of issue and is subject to change. This document contains general advice only and does not take into account your personal 

objectives, financial situation or needs. Before acting on any advice in this document, you should consider the appropriateness of the advice to your personal objectives, financial situation and needs.

1
 The Quarterly Review ('Review') commentary above is provided by Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFS Licence No. 228986) (‘Morningstar’), who has 

been appointed as investment manager for various investment funds which are offered through superannuation products issued by the SPSL. The Review has been prepared by and expresses the 

view of Morningstar only, who is responsible for the Review. Whilst all reasonable care has been taken by Morningstar to ensure the accuracy of information provided, Morningstar does not accept 

responsibility for any inaccuracy or for investment decisions or any other actions taken by any person on the basis or context of the information included. Neither Morningstar or its related entities is 

not part of the LGIAsuper Group, and no LGIAsuper Group entity is liable for its content or any loss incurred because of reliance upon it, and it does not necessarily reflect the views of the LGIAsuper 

Group.  You should make your own enquiries and read the relevant superannuation product PDS and Product Guide referred above, before making any decision about whether to acquire or continue 

to hold this superannuation product.
Performance notes:

We calculate investment performance using the withdrawal unit price for each investment option in accordance with industry standards. Investment performance is calculated net of taxes and fees 

such as the investment fee, the investment performance fee, the administration fee and applicable indirect costs. However, when calculating investment performance we do not take into any account 

contributions taxes, withdrawal fees, expense recoveries and discretionary ongoing fees such as insurance fees and personal advice fees. Past performance is not a reliable indicator nor is it a 

guarantee of future performance. Investment returns can be positive or negative depending on how the market is performing.

* Investment performance shown is net of all fees and applicable to a member with a $50,000 account balance. You will also receive a discount on the percentage administration fee if your plan's 

balance is greater than $100,000 and therefore, the performance of your investment will be greater than that shown above.

Super Pension RangeAsset Class Investment Manager

31 December 2022

BIS
1
 (sub-managers: IFM,  Morningstar)

Diversified across different asset classes, but weighted towards income 

investments such as cash and fixed interest.

Underlying sector strategies are managed according to a variety of investment 

styles including market cap index, strategic beta and fully active.

Rigorous manager evaluation, selection and portfolio construction maximises the 

potential for enhanced portfolio performance.

Strategic 

Allocation

The Suncorp Lifestage Fund experienced a positive December quarter. The MSCI 

World Ex-Australia NR Index returned 7.4% over the quarter in local currency terms 

and Australian shares had a positive quarter, outperforming major global 

indices, with the S&P/ASX200 index returning 9.4%.

Unfortunately, 2022 will go down as a very difficult year for investors, who have 

grown accustomed to a decade-long equity- and bond-market rally. The S&P 500 

lost 18.1% for the year – its biggest calendar-year loss since 2008 - and global bonds 

were down 12.3%. This came despite stocks and bonds both rallying in 2022’s fourth 

quarter, trimming the losses built up earlier in the year. 

Chief among the challenges were inflation, rising interest rates, and weakening 

company fundamentals prompting increasing concerns of a potential recession.  

Markets were further buffeted by a range of geopolitical issues including the war in 

Ukraine and increasing tensions in the South Pacific. Together this saw meaningful 

falls in equities, most prominently in growth stocks such as technology companies. In 

the fourth quarter, market sentiment seemed to be reacting positively to tentative 

signs of the US inflation growth rate peaking. Markets read this as a sign that the US 

central bank would not need to tighten as much. The Reserve Bank (along with many 

other central banks) raised interest rates eight times in 2022. However, in typical 

2022 fashion, investors were reminded that volatility remained lurking, and eyes 

quickly turned to the deteriorating state of the economy, with higher interest rates 

pinching both households and companies alike. Looking ahead, it is important to 

remember a wide range of outcomes is possible however markets will be closely 

watching Central Banks and interest rates. 

Holds a diversified mix of growth (shares, property and infrastructure) and income 

(fixed income and cash) investments, with an increased allocation to income 

investments as you age. The Suncorp Lifestage Fund 1950-1954 is tailored to suit 

the investment needs and risk profile of investors born between 1950 and 1954.

Suncorp Brighter Super

Suncorp Lifestage Fund 1950 - 1954

31 December 2022

Tilted towards capital preservation with a return objective of CPI + 2.0% over 10 

years net of fees.


